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| WASHINGTON, Dec. 3—Any
tax reduction to stimulate the
economy should apply to cor-
poration taxes and capital gains
' taxes as well as to the regular
. . individual income tax, a mem-|;
i ber of President Ford’s Council
of Economic Advisers said

;‘;ﬁm."mﬂp =" e/ said relief for individuals,
speech yesterday by the coun- m?‘muﬁg ﬁ?mi?h“d gol?t‘il-‘
5t Alan Grés cut, wo! it in a
Gtk Osiboian, 4;, Nafiona] (Cally popular line.” He con-
. “But it is necessary to place

aid [equal emphasis on two politi-

ald [cally less popular propositions,
Hiction |Namely, that defining taxable
ment |capital gains in money terms is
becoming an increasingly in-
equitable and efficient practice,
and that inflation has distorted
the corporate tax base to an
extent that'can only be de-
. scribed as extreme.” :
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