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BY THOMAS BALOGH

There is widespread agreement on.
the importance of a strong reuuvery’
in American demand for world goods

o shore up the x]obnt economy and
hnlp other countries climb

back out of
the pit of recession.
But how is the outcome of next.Tu
s election likel

lack of interest in the impact
States policy on its allies and on
ginal, uncommitted
whole attention is riveted
lem of inflation, though
former President Nh: n

the bull by the horng
the incomes polu:y t
successful in l -

President a ic general
staff is less '«" pressive. His chief
3 Greenspan, has

cademic laurels. He

ike his mentor Prof. Mil-
(&t

“the Univerﬂmuf

woul
%othalr odd view that perfect com-

Eetmon was the ruling force of mar-

Mr. Simon was a most H;ucuulful
bond salesman who attained partner-
ship in one of the biggest bond-issue
and brokerage tmm.
He have made a splendid Secre-
tary of the Treasury in the third quar-
ter of the 19th century.

However, we are not eelebnti::# the

| but the

republic. More lmgmnhon and mwl-
edge are now required. The administra-
tion's efforts to combat inflation hy
monetary restriction have already had
xSt ofhn awﬁm
—it is now al

cut orders for producuve upihl ]nﬂdl

adviser. pects that he shares
another successful busi-

late Charles E. Wilson

,, he concerned, the public sector
hmg. government all but
lbﬂlllh!d. certainly all economic inter-

vention He is a fervent be-
liever in all-curing forces of the
market. &

eary, has expres
!ven more forcefully. So far as *

by over 20 percent in

y duction lrimling off ite th:
cheetful remarks of the

mists of President Ford, who are nu'w
trying to -hm tha Iam for

President Ford' ﬁ adhem &
the “slow growth’

can
Nor is ﬂmr
inevitably lncruse uuempluymmt l.nd

cut-

e,:ImUmt::]' %
:e:s‘:l that lmt:hymm risen,
ghmlun y:mieiﬂnabout.hnw-

ever, that the labor force J
mﬁnwinmhdmmm
to increase family income that has been
sharply cut by the combination of infla-
tion and unempluymnt. £
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While it would certainly be prema-
ture to state with certainty which. of
the conficting policy

—might esp v at his
victory would usher in an era of far
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and
for Energy in the W
in 1974 and 1975.



Lord Balogh: * ‘What's good for General Motors s good for the country; . . . is

The New York Times

not good enough.”
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