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Deak claimed American
tourists can gain some sav-

- ings on exchange rates 1

turning in their dollars for
foreign  eurrency before
going abroad. ‘No matter
whal country an American
visits these days” he said,
“there is always the threaf
of sudden fluctuation in the
value of the dollar.”

Deak also predicted that
more countries would adopt
two-tier dollar rates, similar
to France and Belgium.
“Under this system.” he
said, “official exchange
rates would apply for inter-
national merchandise trans-
actions and export-import
trade, while fluctuating
rates would he allowed to
continue on all other forms
of payments including tour-
ism and serviees.”

Deak & Co. of Washingto!
is part of a 40-office world-
wide network formed by its
parent company, Deak &
Co., Ine. and Perera Co.,
Inc., which Deak owns. In
addition the firm owns
banks in Switzerland, Aus-
tria and New York State.
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