As if Richard Nixon di ave enough trouble, it
turns out that his new iser has some very feisty
things to say about Ni ics. William Fellner, a
68-year-old former Yale proféssor just nominated to
the Council of Ecoripmic Advisers, recently published a
t the “Administration was largely
to blame for t urrent inflation. “Under pressure
opponents | years election, policymakers
y too fast,” he wrote, “and only
shift to restraints,”

criticism, however, was directed at
s goal of reducing unemployment
sent 4.8 per cent rate to 4 per cent, the
defined as “full employment.” He pro-
hat a 5 per cent target be substituted because
each 4 per cent might only create more infla-
sure and risk a severe recession in the long
s comments seem likely to spark lively de-
his confirmation hearings, especially since
conservative economist is rumored to be Her-
stein’s replacement as CEA chairman after Jan. 1.
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